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Claims 



1 . (currently amended ) A- methodolog y tor standardising a web bas e d cl earing systefB-fef 
a trad i ng platform,, d e fi ned as a N ode and l i nked to a loca l comm e rcial banks,- farther 

wii i pi rzmrgTi 

Means of i ncorporating paym e nts system into th e Node for- fi nancial transactions; 

means of allowing t he Node to clear financial transaction; 

moans of allow i ng th e Nod e to man age cash tor s ett l ement; 

moans of allowing the Nod e to mak e paym e nts against ph ysical de l ivery . 
A cash manageme nt ilal* processing system for mu|.ti.-lacaUon standardised trading Nodes, 
allowing financ ial clearing within each Nod e, and between any two Nodes, linked to banking 
payment systems, comprising: 

a) Fiduciary and electronic liscrpw accounts at each Node: 

b) ajneans .Jpr an clectmriie fund move ment between Fiducia ry and Bscjw accounts hi- 
dircctionally at ea ch Node; 

c) an electronic intelli gent huh for matching orders among different Nodes 

d) a means for an el ectronic fund movement from Fiduciary account of one Node to another 
for financial clearing; 

e) a price match ing engine in selected base currency: 

f) a means jbr providing dail y cash settlem ent for financial reporting; 

g) a means for reporting daily account statement; 

h) a means for daily physical delivery settlement. 

2. (currently amended) System of claim I, wherein said paym e nts -system includes 
maintenance of Fiduc i ary account, furth e r blocking funds allocat e d for customer pending 
t ransaction from Fiduciary account , the required funds for customer's pending match will 
be blocked fro m said Fiduciary account until a match is made or the orde r is canceled. 

!>. (currently amended) System of ektim-2, clajm J. wherein th e Fiduciary account i s 
maintained as customer sp e cific s e gregat e d account in fixed currency -its well as variable 
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*?ncy lo -fi xed currency oj; ne e ded i n matching 



process Tor cieHringr said fiduciary account ho lds lo ad currency and at least one foreign 

currency as base currency in a N ode. 

4. (currently amended) System of ektim 3* -whe rein blocked fand in said segregated 



wherein said blocked funds from Fiduci ary account arc moved to Escrow acco_ynlJnbase 
currency after a match is made. 

5. (currently amended) System of claim 4,wherein a daily price adjustment to the blocked 
funds in said Escrow account is made after daily sett le m e nt reflecting markeu ^pj^arkd 
cash value of transaction. 

6. (currently amended) System of claim 5, wherein said adjustment will result in 
movem e nt of fund s betweefl-satd Escrow and Fiduc i ary accounts , marked-to-market 
pricing trigge rs movement of funds between Fiduciary and Kscrow account to make the 
necessary adjustment. 

7. (currently amended) System of claim 1 claim 6, wherein the n et amount retained in 
Escrow account r esulting from said movement of funds hetween Fiduciary and Escro w 
account consti tute daily cash settlement is made by adju s ting customer said Fiduciary 
account in a Node. 

X. (currently amended) System of claim 1 wherein, [[a]]designated bonded warehouses 
are utilized for said physical delivery settlement. 

9. (currently amended) System of claim S ? wherein, physical delivery settlement is made 
by , exchanging eieetfonie said bonded warehouse digital receipt of goods with 
electronic sash fund transfer from thfewgh Node-'* Fiduciary account 

10. (canceled) 

11. (currently amended)) System of c l aim 10 claim 1 , wherein [flhe||said procedur e for 
financial clearing between two Nodes transfers is accomplished by transferring fund 
from Fiduciary account of one Node to Fiduciary account of another Node in fixed 
curr e ncy base currency for purpos e of cl e aring a p e nding match . 





-ixed-ei 





•■fand -i f the order is not match e d as r e quested -or canceled, claim X 
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12. (currently amended) System of claim 1 1 ? wherein said eteo tronioally transferred fund 
is- rccorded to the customer ijugre gated aeeeuftts a fix e d curr e ncy as-oreler -ia -mfttohod in 
arnHhar -Node is moved to Escrow account, of t he Node that the match is made . 

1 3. (currently amended) System of claim 11 claim 12, wherein said fand mov e m e nt 

inltirnnl Ir'int' (Wsm f »1 it I jfi Uf V if\ I' Tr ftW (1CX \< >1 lilt 1 T > fi V f»( 1 ('.lUTfttHW ft- 'flwItfWWftl Hffin W 

rttttfrntn ll arttrK?t— xrvlJt-l ItJtlVltt'jr " uucctuiii iir ttkcxx uuiiuiitij ix iiwviiiiv/iiwi iwnv iij 

to h e d e posit e d in th e Fid uciary aee ount of one Nod e from anoth e r Nod e said transferred 
fund to I vscrow account constitutes the additional fu nd required to complete settlement 
process i n the Node that match was made . 

14. (canceled) . 

1 5. (cuiTcntly amended)System of claim 14 , claim 1 wherein the time period for daily 
settlement t i me period extends reflects the tim e gov e rn e d by paym e n ts- system, from the 
time T representing <k*y4 execution of the trade to Tl 1 representing settlement 
date plus time /one difference which includes International Date Line , d e p e nding on 
Geographical locution of Nod e s with r e ^p eeito -each other. 

1 6. (currently amended) A procedure wherein the National Automatic Cl e aring Hou se 
wmat and Rules are util ized as payment system format wherev e r th e 

numeate witM federal Reserve Autom atic Clear i ng I louse 
through local bank. System of claim 1 wherein said bank ing payment sy stem includes 
the Automatic Clearing 1 louse format and Rules utilization whenever Fiduciary account 
in a Node communicates with Federal Reserve Automatic Clearing I louse directly, or via 
the Nation al Clearinghouses in North America. 

17. (currently amended) A pFeeedufe system of claim 1 wherein SWIFT protocols Mi 
1 03 and MT 940 are utilized as gen e ral for payments system formal outside North 
America to communicate with Fiduciary accounts of Nodes using any executing 
electronic fund transfer between any two Nodes in different locations for financial 
clearing and settlement.. 

1 8. (currently amended) A pro cedure Syst e m of claim 1 4, wherein the real lime interbank 
currency exchange rates at noon time. Eastern Standard Tim e, are captur ed for daily 
currency translation of funds conversion to the corr e sponding l ocal curr e ncy is computed 
and credited to or for the purpose of moving between debited from resp e ctiv e Fiduciary 
account and Fscrow account at the end of each trading day for settlement adjustment 
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I9..(new) System of claim 2 wherein Nocked fund is a predetermined and periodically 
updated percentage amount of total monetary value of transaction for the duration of the 
agreement. 

20. ( new) System of claim 4, wherein the required blocked fund in said I Escrow account 
is maintained in base currency, marked lo-market and adjusted daily for the duration of 
agreement. 

21 .(new) System of claim 6> wherein said price adjustment to blocked fund is either 
addition of funds from fiduciary to Escrow account or returning excess funds from 
I -screw to Fiduciary account all in base currency within a Node. 

22. (new) System of claim 13, wherein said daily adjustment to Kscrow account in a 
different Node where match has been made includes daily cash settlement. 

23. (new) System of claim 13, wherein transferred funds is reversed to move funds from 
Kscrow account in the Node where the match was made to its Fiduciary account 
allowing excess fund be returned to Fiduciary account in the Node where order was 
initiated to complete the settlement process. 

24. (new) System of claim L wherein said daily account statement for customer includes 
cash daily settlement of open positions in base currency and local currency 
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